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INTERNATIONAL CURRENCY BUZZ
Forex - U.S. Dollar Rises Ahead of Fed Minutes
Forex - GBP/USD tumbles to session lows, inching closer to 1.3100 handle
Forex - EUR/USD hangs near weekly lows, below mid-1.15s ahead of FOMC minutes

EUR/USD
Extends overnight rejection slide from 100-DMA amid resurgent USD demand. The
downfall seemed unaffected by EZ CPI print and disappointing US housing data. All
eyes remain glued to the release of FOMC monetary policy meeting minutes.
The EUR/USD pair remained heavily offered through the early North-American session, albeit seems to have found some support near the 1.1520 region, weekly
lows. The pair extended overnight rejection from the vicinity of 100-day SMA, levels
beyond the 1.1600 handle, with a combination of negative forces dragging the pair
lower for the second consecutive session on Wednesday. Against the backdrop of
Italian budgetary concerns, resurgent US Dollar demand turned out to be one of the
key factors exerting some heavy downward pressure on the major, which seemed
rather unaffected by today’s mostly in-line Euro-zone final CPI print.

GBP/USD
Fading Brexit optimism prompts some fresh selling on Wednesday. GBP further
weighed down by softer UK consumer inflation figures. Focus remains on the EU’s
Brexit summit and the FOMC minutes. The GBP/USD pair maintained its heavily offered tone through the mid-European session and dropped to fresh session lows,
around the 1.3120-15 region in the last hour. The latest Brexit optimism quickly
faded after the European Council President Donald Tusk, on Tuesday, said that a nodeal is more likely than ever before. The pair started retracing from an intraday high
level of 1.3267, touched in the reaction of upbeat UK wage growth data, and kept
losing ground on Wednesday. The downfall accelerated further following the release
of softer-than-expected UK consumer inflation figures. In fact, the headline
CPI surprised to the downside and eased to 2.4% y/y in September, with core inflation falling to 1.9% y/y rate.
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ECONOMIC CALENDAR
Time

Cur.

Event

Forecast

Previous

Thursday, October 18, 2018
All Day

India - Dasara

04:30

GBP

Core Retail Sales (YoY) (Sep)

3.7%

3.5%

04:30

GBP

Core Retail Sales (MoM) (Sep)

-0.4%

0.3%

04:30

GBP

Retail Sales (MoM) (Sep)

-0.4%

0.3%

04:30

GBP

Retail Sales (YoY) (Sep)

3.6%

3.3%

Tentative

EUR

EU Leaders Summit

08:30

USD

Initial Jobless Claims

211K

214K

08:30

USD

Philadelphia Fed Manufacturing Index (Oct)

19.7

22.9

08:30

USD

Philly Fed Employment (Oct)

09:00

USD

FOMC Member Bullard Speaks

11:30

USD

FOMC Member Quarles Speaks

19:30

JPY

National Core CPI (YoY) (Sep)

19:30

JPY

National CPI (MoM)

22:00

CNY

Fixed Asset Investment (YoY) (Sep)

5.3%

5.3%

22:00

CNY

GDP (QoQ) (Q3)

1.6%

1.8%

22:00

CNY

GDP (YoY) (Q3)

6.6%

6.7%

22:00

CNY

Industrial Production (YoY) (Sep)

6.0%

6.1%

22:00

CNY

Chinese Unemployment Rate

22:00

CNY

NBS Press Conference
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17.6

1.0%

0.9%
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5.0%
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GBP/USD DAILY CHART

BUY GBPUSD ABOVE 1.3190 TGT 1.3210 1.3240 SL 1.3170
SELL GBPUSD BELOW 1.3090 TGT 1.3070 1.3040 SL 1.3020

EUR/USD DAILYCHART

BUY EURUSD ABOVE 1.1570 TGT 1.1590 1.1620 SL 1.1540
SELL EURUSD BELOW 1.1520 TGT 1.1500 1.1470 SL 1.1550
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The information and views in this report, our website & all the service we provide are believed to be reliable,
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right to
choose the product/s that suits them the most.
Sincere efforts have been made to present the right investment perspective. The information contained
herein is based on analysis and up on sources that we consider reliable.This material is for personal information and based upon it & takes no responsibility
The information given herein should be treated as only factor, while making investment decision. The report
does not provide individually tailor-made investment advice. Epic research recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a
financial adviser. Epic research shall not be responsible for any transaction conducted based on the information given in this report, which is in violation of rules and regulations .
The share price projections shown are not necessarily indicative of future price performance. The information herein, together with all estimates and forecasts, can change without notice. Analyst or any person related to epic research might be holding positions in the stocks recommended. It is understood that anyone
who is browsing through the site has done so at his free will and does not read any views expressed as a recommendation for which either the site or its owners or anyone can be held responsible for . Any surfing and
reading of the information is the acceptance of this disclaimer.All Rights Reserved. Investment in equity &
bullion market has its own risks.

